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July 14, 2009

Mr. William L. “Bill” Moyer, Chairman
Henderson County Board of Commissioners

One Historic Courthouse Square
Hendersonville, NC 28792

RE: QSCB and QZAB Resolutions
Dear Bill:

During its special called business meeting yesterday, the School Board unanimously approved the
enclosed 1) “Resolution Approving the Application for Qualified School Construction Bonds” (QSCB);
and 2) “Resolution Approving the Application for Qualified Zone Academy Bonds” (QZAB). This
action was taken in conjunction with the required submission of the requisite eligibility applications for
the QSCB and QZAB funds to the State Board of Education and Department of Public Instruction by
July 31, 2009. Attached to each resolution is our June 9, 2009, list of ten-year-life capital projects
totaling $4.8 million that are eligible to be paid for with QSCB or QZAB funds (Exhibit A).

Hopefully, this will allow us to access these sources of interest free funds. We will work with you in
every way possible to submit the applications. Thank you for your continued support.

Sincerely,

HENDERSON COUNTY BOARD OF PUBLIC EDUCATION
Vi

EWB:bcb

Enclosures

pc: Members, Henderson County Board of Public Education
Dr. Stephen L. Page, Superintendent
Mr. Christopher Z. Campbell, HCBPE Legal Counsel
Senior Staff, HCPS

“It is the policy of the Henderson County Public School System not to discriminate on the basis of race, ethnic origin, sex or disability in its educational programs, activities, or employment policies.”



HENDERSON COUNTY BOARD OF PUBLIC EDUCATION
RESOLUTION APPROVING THE APPLICATION
FOR QUALIFIED SCHOOL CONSTRUCTION BONDS
JULY 13, 2009

WHEREAS, the American Recovery and Reinvestment Act of 2009 (Public Law 111-5)
established Qualified School Construction Bonds (“QSCB”), an interest-free debt instrument, for
use by Local Education Agencies in North Carolina;

WHEREAS, QSCB funds may be used for new building construction, land acquisition, or the
renovation or rehabilitation of older buildings;

WHEREAS, the federal government has allocated a portion of the QSCB funds to the
Henderson County Board of Public Education (the “Board”), said portion being a minimum of
$2,052,166.37;

WHEREAS, the Henderson County School System has immediate capital needs which qualify
for the use of QSCB funds, a list of which is attached as Exhibit A; and

WHEREAS, the application deadline for the school system to become eligible for QSCB funds is
July 31, 2009.

NOW THEREFORE, BE IT RESOLVED by the Henderson County Board of Public Education,
as follows:

1. That the projects listed in Exhibit A are eligible to be paid for with QSCB funds.

2. That the Board Chair, Superintendent, and School Board Attorney are authorized
to take any and all actions necessary to qualify the school system for QSCB
funding, including submission of the requisite eligibility application for QSCB
funds to the State Board of Education and Department of Public Instruction by
July 31, 2009.

Approved by the Henderson County Board of Public Education, thls the _L_ day of July, 2009.

A gy'c Education
mwc

Vice-Chair, Henderson County Board of Public Education

Approved as

SchWﬁome —
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HENDERSON COUNTY BOARD OF PUBLIC EDUCATION
RESOLUTION APPROVING THE APPLICATION
FOR QUALIFIED ZONE ACADEMY BONDS
July 13, 2009

WHEREAS, the Taxpayer Relief Act of 1997 (Public Law 105.34-5) established Qualified Zone
Academy Bonds (“QZAB”), an interest-free debt instrument, for use by Local Education
Agencies in North Carolina;

WHEREAS, the federal government reallocated funds for these bonds in the American
Recovery and Reinvestment Act of 2009 (Public Law 111-5);

WHEREAS, QZAB funds may be used for the renovation or rehabilitation of buildings in which a
qualified zone academy is located and provide technological equipment or infrastructure for the
academy;

WHEREAS, the federal government has allocated a certain portion of the QZAB funds to the
Henderson County Board of Public Education (the “Board”), said portion being a minimum of
$500,000 and a maximum of $4,000,000:

WHEREAS, the Henderson County School System has immediate capital needs which qualify
for the use of QZAB funds;

WHERAS, as a result of any improvements made with the QZAB proceeds, the Board will
create and operate a qualified zone academy program within the Henderson County Schools;
and

WHEREAS, the application deadline for the school system to become eligible for QZAB funds is
July 31, 2009.

NOW THEREFORE, BE IT RESOLVED by the Henderson County Board of Public Education,
as follows:

1. That the Qualified Zone Academy program detailed in Exhibit A subjects students
to the same standards and assessments as other students within the school
system, has been approved by the Board of Public Education, and is otherwise
an eligible program that will complement the capital improvements paid for by the
QZAB funds.

2. That the Board Chair, Superintendent, and School Board Attorney are authorized
to take any and all actions necessary to qualify the school system for QZAB
funding, including submission of the requisite eligibility application for QZAB
funds to the State Board of Education and Department of Public Instruction by
July 31, 2009.
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Approved by the Henderson County Board of Public Education, this the & day of July, 2009.

Chair, l‘ie/ndgrso

n County B’gaWblic Education
Vice-Chair, Henderson County Board of Public Education

Approveé-as ny
SchWﬁomeO
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Qualified Bonds

Henderson County Public Schools
2009 American Recovery and Reinvestment Act

Qualified School Construction Bonds (QSCBs)
2009 Allocation for Henderson County: $2,052,166.37

540,000 $40,000

Dana Elementary

East Henderson High 38.69% $618,500 $658,500

Hendersonville Elementary 21.23% $92,000 $750,500

Hendersonville High 35.97% $397,000 $1,147,500

Rugby Middle 32.37% $185,750 $1,333,250

West Henderson High 22.80% $735,500 $2,068,750

$2,068,750
Qualified Zone Academy Bonds (QZABs)
Amount of possible Allotment: from $500,000 to $4,000,000
Running Total |

Apple Valley Middle 55.89% $307,500 $307,500 Blue Ridge Health

Atkinson Elementary 36.57% $212,000 $519,500

Balfour Education Center 79.61% $72,000 $591,500 NC Mentor
Bruce Drysdale Elementary 83.75% $31,000 $622,500 Blue Ridge Health
Edneyville Elementary 64.67% $145,500 $768,000 Muddy Sneakers

Flat Rock Middle 54.78% $177,500 $945,500

Glenn C. Marlow Elementary 37.02% $7,000 $952,500
North Henderson High 45.40% $350,000 $1,302,500 Blue Ridge Health

Upward Elementary 64.81% $577,000 $1,879,500 General Electric
$1,879,500

O Percentage as of student effective date 6/18/2009

Draft

7/14/09dlj



