
HENDERSON COUNTY 
BOARD OF COMMISSIONERS 

MEETING DATE: September 5, 2017  

SUBJECT:     Mills River Fire and Rescue, Inc. Tax Exempt Loan Agreement 

PRESENTER: Fire Marshal, Kevin Waldrup 

ATTACHMENTS: 1) Resolution for First Citizens Bank
2) Mills River Fire & Rescue Public Hearing Notice

SUMMARY OF REQUEST: 

At the May 16, 2017 Meeting of the Fire and Rescue Advisory Committee, Mills River Fire & 
Rescue presented a proposal to purchase a new Engine/ Pumper as part of their FY 17-18 budget. 
The total amount financed will be $571,000 at a fixed interest rate of 2.45% for 7 years.  Mills 
River Fire & Rescue held a public hearing to discuss the loan agreement on July 10, 2017 at 7:00 
p.m. at their department.

As part of the budget process the Fire & Rescue Advisory Committee has unanimously approved 
the purchase of the truck. 

Mills River Fire & Rescue respectfully request the Board of Commissioners adopt the attached 
resolution for the financing with First Citizens Bank. 

BOARD ACTION REQUESTED: 

The Board is requested to approved the attached resolution for First Citizen’s Bank for a tax-exempt 
loan. 

Suggested Motion: 

I move the Board approve the attached resolution to First Citizen’s Bank on behalf of Mills 
River Fire & Rescue. 
























