REQUEST FOR BOARD ACTION

HENDERSON COUNTY
BOARD OF COMMISSIONERS

MEETING DATE: August 1, 2016
SUBJECT: Satisfaction of Deed of Trust for 2004 SSH Loan (Ballard)
PRESENTER: John Mitchell, Business and Community Director

ATTACHMENTS: 1. Deed of Trust
2. Satisfaction of Deed of Trust

SUMMARY OF REQUEST:

County staff received a satisfaction of Deed of Trust request from Jeanne Steadman on behalf of her
parents 2004 CDBG Scatter Site Housing (SSH) Loan. Clyde and Elsie Ballard were the recipients of a
2004 SSH L oan through the Department of Commerce. A Deed of Trust was recorded (see attachment
1) that stated the loan agreement with Henderson County was for a period of 8 years from the date of
the loan agreement provided the applicant complied with the terms of the agreement. At the end of this
8 year period the loan was forgiven and the property could be sold or transferred. Both Mr. and Mrs.
Ballard are deceased and the 8 year period ended July 15, 2012.

BOARD ACTION REQUESTED:
Board approval required for satisfaction of Deed of Trust on Ballard loan.

Suggested Motion:
| move that the Board approve the satisfaction of the Ballard Loan from the 2004 SSH Grant.
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C. TRANSFER OF PROPERTY (continued)

If Note Holder exercises such option to accelerate, Note Holder shall mail Borrower notice of acceleration in
accordance with Paragraph 15 hereof. Such notice shall provide a pefiod of not less than 30 days from the day the
netice is mailed within which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior to
the expiration of such period, Note Holder may, without futther notice or demand on Barrower, invoke any remedies
permitted by Paragraph 22 hereof.

The Note Holder shall have waived such option to accelerate if, prior to the sale or transfer, the Note Holder and the
person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person is
satisfactory to the Note Holder. As a condition to waiving the Note Holder's right to accelerate, the loan terms,
including the interest rate payable on the Note, the Margin for future interest rate changes (as that term is defined in

the Note), and the maximum interest rate Cap of _ 8.0 % above or below the initial interest rate shall be subject to
modification by the Note Holder.

Notwithstanding a sale or transfer, the Borrower will continue to be obligated under the Note and this Security
Instrument unless Note Holder has released Borrower in writing.

D. BORROWER'S RIGHT TO REINSTATE
Uniform Covenant 19 ("Borrower's Right to Reinstate”) is amended to read as follows:

Uniform Covenant 19 of the Security Instrument ("Borrower's Right to Reinstate”) is deleted; provided, however, in
the event Lender sells, assigns or otherwise conveys its interest in the Note and this Security Agreement to the
Federal National Mortgage Association or the Federal Home Loan Mortgage Corporation, then Note Holder agrees to
permit reinstatement according to the Covenant 19 of the Security Agreement.

E. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION

As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under Paragraph 22 hereof or abandonment of the Property, have the right to
collect and refain such rents as they become due and payable.

Upon acceleration under Paragraph 22 hereof or abandonment of the Property, Lender, in Person, by agent or by
judicially appointed receiver, shall be entitied to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Al rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
to, receiver's fees, premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by
this Deed of Trust. Lender and the receiver.shall be liable to account only for those rents actually received.

By signing this, Borrower agrees to all of the above.

In Witness whereof, the undersigned has set his hand and adopted the word (Seai) appearing beside his signature
as his seal this the year and date first above appearing.

-

g a. A8 (SEAL) (SEAL)

Borrower CAROL. C GOINS Borrower

w7, EAL) (SEAL)
BorrowerWILLIAM M GODINS Borrower

SECU 640B (12/2002)NC Two Year ARM Rider
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conveyed against the lawul claims of all persons whomsoever, that in the phrasing of this docurment the masculine shall inchude the
feminine, the singuar shall include the plural.

IN TESTIMONY WHEREOF, the Grantor has hereunto set his hand and seal as of the day and year first
above written.

N.Mm&»\.@\ @%R (Seal)
4 Q&_M& & 89\0\_## (Seal)

' clyde W.Ballark

STATE OF NORTH CAROLINA )
COUNTY OF o)

1,_~JOff) £ GrfateS g Notary Publicin and for said County and State, do hereby certiy that
Clyd Lo £9u//o47) personally appeared before me this day and acknowledged the
execution of the foregoing Deed of Trust.

My Commission expires:

0728~ 208

STATE OF NORTH CAROLINA )
COUNTY OF )

L a Notary Public in and for said County and State, do hereby certify that
personally appeared before me this day and acknowledged the

due execution of the foregoing Deed of Trust.

Witness my hand and seal this day of

My Commission expires: Notary Public
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Return To:

Argent Mortgage no___vmi LLC
P.0. Box ”::._wo
Orange, CA m_mmmm 1530

_

Prepared wﬁ?.m__m:ﬁ_ Mortgage Company, LLC

Jeffrey f;.NT.:mms
44 South Broadway, 16th
Flr.White Plains. NY 10604

DEFINITIONS

[Space Above This Line m.an w.ana_.nEn Data}

DEED OF TRUST

.&“—%\Mmuﬁwmq of Umm%. ..M

N

~ law oana of

Richard J. Maita, PA.
35A Montiord Ave,

Asheville, NC 28R0:

(828) 236-183%

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules amﬁdﬁm the usage of words used in this document are

also provided in Moomow 16,

w

(A) "Security Fmgmi__ means this document, ﬁ:ow 1s datedOctober 5, 2004

together with all ?noa to this document.

{B) "Borrower" | #m TONY R. MASON AND WIFE, _u>zmr> SUE - MASON

|
|
i
Borrower is the ndmﬂn.n under this Security Instrument.

(C) "Lender" is .f.am:ﬁ Mortgage Company, rrn

Lender is a r:__:..mﬁ_ Liability Company
organized and mﬁ%Em under the laws of Delaware

ﬁ

0064365638 -9607

,
,
MORTH obwo_._zL -Single Family-Fannie Mae/Freddie Mac Cz_mOm_s _Zm._.w_c_smz._. Form 3034 1/01

. g -6[NC} (0008

Page 1 of 15
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SATISFACTION OF SECURITY INSTRUMENT
(G.S. 45-36.10; G.S. 45-37(a)(7))

The undersigned is now the secured creditor in the security instrument identified as follows:

Type of Security Instrument: Deed of Trust

Original Grantor(s): Clyde W. Ballard and Elsie Ballard

Original Secured Party(ies): Henderson County

Recording Data: The security instrument is recorded in Book 1541, at Page

512, in the office of the Register of Deeds for Henderson
County, North Carolina.

This satisfaction terminates the effectiveness of the security instrument.

Date: HENDERSON COUNTY

By:

THOMAS H. THOMPSON, Chairman
WITNESS: Henderson County Board of Commissioners

TERESA L. WILSON, Clerk to the Board
of Commissioners of Henderson County

HENDERSON COUNTY, NORTH CAROLINA: I certify that Teresa L. Wilson, Clerk to the
Board of Commissioners of Henderson County, personally appeared before me this day and certified
to me under oath or by affirmation that she is not a grantee or beneficiary of the transaction, signed
the foregoing document as a subscribing witness, and either (i) witnessed (name of principal) sign the
foregoing document or (ii) witnessed (name of principal) acknowledge his or her signature on the
already-signed document.

Date:

Official Signature of Notary Public

Notary printed name:

My commission expires:
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