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REQUEST FOR BOARD ACTION 

HENDERSON COUNTY 

BOARD OF COMMISSIONERS 
 

 

MEETING DATE:  6 June 2016 

 

SUBJECT: Pilgrim HOME loan program document request 

 

PRESENTER: Charles Russell Burrell 

 

ATTACHMENT(S): Loan documents 

 

SUMMARY OF REQUEST: 

 

In 2000, a “HOME” program loan was made, as shown on the attached documents.  A correction 

of promissory note was attempted in October of 2002, also as shown.  This document was 

incorrectly executed and acknowledged. 

 

From available records, in the 1990s, “HOME” loans did not automatically terminate if the 

recipient lived in the property which was improved by and the collateral for the loan for a period 

of ten years.  This feature changed before this loan was made, but the paperwork prepared by 

outside counsel evidently was not corrected from previous forms.  When, two years after the loan 

was originally made an attempt was made at such correction, it was not properly executed or 

acknowledged by the County. 

 

Notwithstanding all those facts, the recipient of the loan has evidently in fact resided in the 

property for a period of greater than ten years.  This would allow the lien on the property 

represented by the County’s deed of trust to be withdrawn (noted on records as “Satisfied”), and 

the loan permanently forgiven. 

 

County staff will be present and prepared if requested to give further information on this matter.   

 

BOARD ACTION REQUESTED: 

 

Authorization for execution by staff of the Satisfaction of Security Instrument, attached to this 

agenda item. 

 

If the Board is so inclined, the following motion is suggested: 

 

I move that the Board direct staff to properly execute and 
acknowledge the Satisfaction of Security Instrument in this matter. 
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