
 
 
 

REQUEST FOR BOARD ACTION 
 

HENDERSON COUNTY 
 BOARD OF COMMISSIONERS 

 
 

PUBLIC HEARING 
 

WEDNESDAY, 
MARCH 23, 2005 

11:00 A.M. 
 

DRAFT FINANCING DOCUMENTS PROPOSED TO FINANCE THE COST OF 
CONSTRUCTION OF A NEW HUMAN SERVICES BUILDING AND THE 

CONSTRUCTION AND RENOVATION OF FACILITIES LOCATED AT DANA 
ELEMENTARY SCHOOL ESTIMATED AT APPROXIMATELY $26,000,000  

 

 
 
ATTACHMENTS: 1) Proposed Extracts 

2) Newspaper Notice 
3) Draft Financing Documents 
4) Exhibit H – Summary of Public Comments [To be inserted] 
  

    
SUMMARY OF REQUEST: 
 
A public hearing to hear comments on the financing documents is required by the State of 
North Carolina when entering into an installment purchase contract for bank financing 
pursuant to N.C.G.S. 160A-20(g).  The notice of the public hearing shall be published once 
at least 10 days before the hearing.  This notice was duly advertised in the Times-News on 
Thursday, March 10, 2005. 
 
Staff will be bringing final financing documents back to the Board for approval at a future 
meeting in April 2005. 
  



EXTRACT FROM MINUTES OF BOARD OF COMMISSIONERS 
 
A regular meeting of the Board of Commissioners of Henderson County was duly held 
on March 23, 2005 at 9 o’clock a.m. in the County Administration Building, 100 North 
King Street, Hendersonville, North Carolina. 
 
Those present were: _____________________________________________________ 
______________________________________________________________________
______________________________________________________________________
______________________________________________________________________  
 
Absent were: ___________________________________________________________ 
______________________________________________________________________
______________________________________________________________________ 
 

      * * * * * * * * 
At 11:00 a.m. the Chairman stated that the purpose of the meeting was to hold a 

public hearing to take public comment on the proposed financing documents to finance 
the construction of the new Human Services Building and construction and renovations 
at Dana Elementary School. 
 
 The Chairman asked for a motion to open the public hearing.  At ____a.m. 
Commissioner____________ moved that the public hearing be opened and the motion 
was unanimously adopted. 
 
 The public hearing was opened so that anyone who wished to be heard on the 
proposed project and the installment financing documents could be heard.  The Finance 
Director presented an affidavit of an officer of the Time News showing publication on 
March 10, 2005 of a Notice of Public Hearing to be attached to this extract as Exhibit A. 
 
 The Finance Director presented drafts of an Installment Financing Contract, a 
Deed of Trust and Security Agreement, an Indenture of Trust Agreement, an Agency 
Agreement, a Lease Agreement and the Contract of Purchase, all related to the 
proposed issuance of Certificates of Participation to finance the construction of a new 
Human Services Building and construction and renovations at Dana Elementary School.  
Copies of the financing documents have been on file with the County Manager and the 
Finance Director.  The Finance Director stated that these documents in final form would 
be brought back to the Board for approval at a later meeting.  
    
 The Chairman inquired whether there were any persons who wished to speak at 
the public hearing. 
 
 [Attached hereto is a summary of the comments of anyone who appeared, either 
in person or by attorney, to be heard on such matters.]  [The Clerk to the Board of 
Commissioners announced that no written statement related to such matters has been 
received.] 
 
 Thereupon, Chairman Moyer asked for a motion to go out of public hearing.  
Commissioner_______________ made the motion to go out of public hearing and the 
motion was unanimously adopted. 




