REQUEST FOR BOARD ACTION

MEETING DATE: MONDAY, January 3, 2005
SUBJECT: OPTION FOR WATER DEPT PROPERTY
ATTACHMENTS: Steps to Exercise Option
GIS Property Map with Property Cards
Option
SUMMARY OF REQUEST:

At the last meeting, the Board directed that staff bring back the steps necessary
to exercise the option that the County has on the water department property
owned by the City of Hendersonville which is adjacent to the new Courthouse

property.

The Option provides that the option period begins upon the City’s vacating of the
property, or May 10, 2005, whichever is earlier. Once the option period begins, it
runs for 2 years. The County paid $5,000 for the option which will be credited
against the purchase price for the property if the option is exercised.

The option provides that the purchase price to be paid is the fair market value at
the time the County gives its written Notice of Intent to Exercise the Option. The
fair market value is determining by averaging the appraised values received by
both the County and the City from each’s own independently hired certified MAI

appraiser.

An outline of the steps required to exercise the option is attached for the Board’s
information.



STEPS TO EXERCISE OPTION FOR WATER DEPARTMENT PROPERTY

After option period starts, send certified mail, return receipt requested (OR
deliver in person) a written Notice of Intent to Exercise Option to the City of
Hendersonville, to the City Manager, Chris Carter, at P.O. Box 1670,
Hendersonville, NC 28793, with a carbon copy to the Mayor AND to the City
Attorney.

Within thirty (30) days after delivery of the Notice of Intent to Exercise the
Option, the County (and the City) must hire a certified MAI appraiser to render
an opinion as to fair market value determined as of the date that the County
delivered the Notice of Intent to Exercise the Option to the City. The fair
market value as of that date is determined by averaging the values stated by
both the County's appraiser and the City’s appraiser together. NOTE: there
is no time frame within which the appraisers must render a value; however
this must be given within a reasonable time. NOTE also: the County is to be
given credit against the purchase price for the $5,000 paid for the option.

Once the fair market value has been determined as of the date of delivery of
the Notice of Intent, the County must sign and deliver an Offer to Purchase
and Contract to the City. The form of the Offer to Purchase must be in
substantially the same form as Exhibit 2 to the Option Agreement. NOTE:
this form calls for the closing on the property to occur within 30 days of the
date of the Offer to Purchase at a place designated by the County.

HCLD 12/28/04
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Henderson County Parcel Print Page
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***WARNING: THIS IS NOT A SURVEY!
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Date: 12/28/2004

This map is prepared for the inventory of real
property found within this jurisdiction, and is
compiled from recorded deeds, plats, and other
public records and data. Users of this map are
hereby notified that the aforementioned public
primary information sources should be
consulted for verification of the information
contained on this map. The County and
mapping company assume no legal
responsibility for the information contained on
this map.

http://private.gis.hendersoncountync.org/internal/parcelprint.htm
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Rec 1
PIN 00956888735655
PID 0100833
NAME_1 THE CITY OF HENDERS(
NAME_2
ADDRESS_1 |CITY HALL
ADDRESS_2-15TH AVE E
CITY HENDERSONVILLE
ST NC
ZIP 28792
PROP_DESC|GROVE ST/FOURTH AVE
ACRES 1.64
MAP_SHEET |9568.08
NBR_BLDGS |2
DATEREC 3/1/1990
DB_PG 7571467
LAND_VAL |500100
BLDG_VAL |449400
TOTAL. VAL 949500
NBHD_DESC|GROVE STREET
Subdivision
SALE_PRICE]0

12/28/2004



PROPERTY RECORD CARD

S0uin of Emeet| (T }ai “hack 2,

Henderson County Property Record Card PAGE DATE 12/28/2004
OWNERSHIP PID NEIGHBORHOOD - SALES INFORMATION
9933667 C100E GROVE STREET REVENUE STAMPS DATE DEED BOOK
THE CITY OF HENDERSONVILLE B " GYGLE STATUS TRANSFERRED = AND PAGE
CITY HALL 568-8 A ACTIVE S 03/03/88 71564
STH AVE E ANCESTOR ZONING* LAND USE VERIFIED SALE SALE DATE VALIDITY
HENDERSONVILLE NC 28792 0109223]0114562] HC 801 CODE
PROPERTY ADDRESS TAX DISTRICT ACCOUNT BLDG # ,
318 4TH AVEE Imz%mm_mw%&c.m 55438 NULL | VISITATION DATA
PROPERTY DESCRIPTION CLASS DOC ACRES | " APR. ACRES DATE  ID SOURCE VISIT CODE
4THAVEE CEX1 1.22 1.22 022102 MS ESTIMATE FR
LAND INFORMATION - - ) ' BUILDING INFORMATION
SEG 1 2.3 4 5 SECTION A B C D . E F 4 G H ! J
TYPE .2 TYPE  C600A C600A C570A CG0OA CBO0A . C505A
_ ACRE 122 SQFT 7049 675 - 675 950 950 64 o , N
SQFT 53143 STORIES 10 : BUILDING SKETCH (Qpen Full Page)
RATE 500 WALL
s ) YEAR 1978 1923
“USE ' E.AGE N ,
ADS , CDU  AVERAGE A
'AMOUNT DEFERRED $0 GRADE =~ C - c
MARKET VALUE $265,700 MKT F
, oEmc__.o_ZOm PHYS A
BLDG FUNCT
TYPE BSMTA %
USE BSMTE % R
SIZE ATTICA %
GRADE ATTICF % B
YEAR mmoxoo_sm ,
noc: .nc..r |I.E.|
VALUE HALF o
R Omzmm>_. xm_<_>xxw HEATING
2 BLDGS & ASPHALT PAVING MOJVED TO 01- F OPEN
0594702/27/01MSINEIGHBORHOOD CODE TO C100E. FSTACK TAX VALUE SUMMARY
'DISCLAIMER AC ~ cosT MARKET INCOME
TOTAL BUILDING <>_.cm LAND $265,700 $0 $0
This information is collected for inventory of property found within | $549.892 .  _BUILDINGS $549,900 $0 $0
it rastridt-anet date. Users of e ifommation ave hersby BUILDING REMARKS ﬂaow_&, A KeT $815,600 $0 s0
notified that the aforementioned sources should be consuilted for o TOTAL AMOUNT , o o
verification of the information contained in this report. CITY OF HENDERSONVILLE WATER DEFERRED $0
TTOTAL TAX VALUE - $815,600 $0.00 7 30,00

Page 1 of 1

p | Codes and Abbreviations

http://private.g:s.hendersoncountync.org/pre/pre.asp?Bldg=1&PID=9933667
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Tax Lot Ne. * Parcel Identifier No. :
Verified by County on the day of 19
by AN
Mail sfter recording to
This fastrument was prepared by .. Fravcis ¥. Coiner, Attorney
Brief description for the Index / l - _J
NORTH CAROLINA GEN ERAL WARRANTY DEED
THIS DERD made this .. 3¥9.... day of March 19.98.... by and between
/ GRANTOR . GRANTEE -
MARY L. MARTIN and husbend, TOM MARTIN THE CITY OF BENDERSONVILLE, A POLITICAL —
. SUBDTVISION OF THE STATE OF NORTH CAROLINA

Kator tn apprepriate bock for sach pariy: same, dd and, U approprisle; oharael of ontity, g cstporalion or parinershly.

The designstion Grantor and Grantes 2z used hersin shall inciode said parties, their hoirs, successors, and assigns, and

shall include singular, plursl, masculine, feminine or neuter as required by comtext. :

WITNESSETH, that the Granter, for a valuabl {deration paid by the Grantes, the receipt of which is hereby

wcknowiedged, has and by these presents does grant, b in, sell and ¢y wato the Grastss in fee simple, all that

certain lot or parcel of land situated in the City of : Hendersowville . rTownship,

Benderson County, North Carolina snd more particulsrly described as follows:
(SEE ATTACHMENT) . O

A}

N. C. Bar Awoc. Form No. 3 @ 1976, Ravised © 1977 — sou vmns & 0o, s, 852 177, Yashinelte, L C. 3908
Pelntnd by Agrovmnsnt with e . &. Sor Auon. — WBY
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The property hersinabove described was quired by Graat b’lﬂh'--.l_lﬁm.ﬁ

A map -lmvlngthnbvn described ynpﬁbhwh?hem
TO HAVE-AND TO HOLD the aforesaid lot or parcel of land and all pﬂvllqu snd appurhulul thereto bololdu ta. -
the Grantee in foo simple.

And the Grantor covenants with the Grantee, that Grantor is seized of the premises in foe llnph. Bas the right to convey
the same in fee simple, that title is marketable and fres and clear of all sncumbrances, and that Grantor will warrant aad
defend the title sgainat the lawful ¢lalms of all persons whomsoever axcept for the exceptions. hereinafter stated.

Title to the property hersinabove described in subfect to the following exceptions:
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Martin/City

gituate, lying and being in the City of Hendersonville, and more
particularly described as follows: : .

TRACT ONE: BEGINNING at a point standing in the north margin of .
the right of way (40 feet in width) .of Pourth Avenue East, said (\~‘)
point also designating the southeasteramost corner of Tract One : )
of the Becher tracts as described in. deed recorded in Book 563,

at page 573, in the office of the Register of Deeds for Henderson

County, and running thence from said beginning point and passing

through an iron pin set on the line at a distance of -5 feet, °

North 07° 53' 44" West a total distance of 150 feet to an iron

pin; thence, leaving the Becher line, North 82° 06' 16" East 199

feet to an iron pin set in the west margin of the right of way of

Pine Street; thence, parallel with the margin. of Pine Street,

South 07° 53% 44" Bagt 75 feet to an iron pin standing i{n the

north line of the Clark tract as described in deed recorded in

Book 439, at page 121, in the office of the Register of Deéds for

Henderson County; thence, with the Clark line, South 82° 06' 16"

West 60 feet to an iron pin; thence, -continuing with the Clark

line, and passing. through an iron pin set on the line at a

distance of 72 feet, South 07°-53' 44" Bast a total distance of

76 feet to an iron -pin standing in the north margin of the right

of way of Fourth Avenue Bast; thence, with the margin of the

right of way of Fourth Avenue East, South 82° 06° 16" West 139

feet to the point and place of BEGINNING, containing 0.58 acre,

more or less. T . ’

TRACT TWO: ' BEGINNING at an iron pin standing at the point of
Tatersection of the south margin of the right of way of Fourth
Avenue Rast and the west margin of Pine Street, and running
thence from said beginning point and parallel with the margin of
the right of way of Pine Street, South 07°* 48' 49" Bast 187,12 .
feet to an iron pin standing in the north line of the Shipman (
“tract as described in deed recorded in Book 562, at.page 907, in \
the office of the Register of Deeds for Henderson County; thence,
with the Shipman line, South 82° 57' 34" West 73.96 feet to an
iron pin standing in the lipe of Gilliam, as described in deed
recorded in Book 439, at page 205, Henderson County Reglstry;.
thence North 07° 47' 47" West 25 feet to an iron pin, the
northeast corner of the Gilliam tract; thence, with the north
l1ine of the Gilliam tract, South 81° 20' 15% West 138.59 feet to
an iron pin standing in the east line of Tract Two of the Becher
tracts as described in deed recorded in Book 563, at page §73, in
the office of the Register of Deeds for Henderson County; thence,
with the Becher line, North 07° 48' 43" West 162.87 feet to a
drog inlet in the concrete constituting the south margin of the
right of way of Fourth Avenue East; thence, with the margin of
Fourth Avenue East, North 82° -06' 16" Bast 74.50 feet to a drop . .
inlet in the concrete, the northwest corner of .a tract now or .Z
formerly belonging to Holmes and as described in deed recorded in
Book 468, at page 567, Henderson County Registry; thence, with
- three lines of the Holmes tract as follows: -S8outh 07° 48°' 49°
Bast 112 feet to an iron pin, Morth 82° 06' 16" Bast 67 feet to
an iros pin, and North 07° 48' 49" West 112 feet to an iron pin
standing i{n the south margin of the right of way of Fourth Avenue
Bast; thence, with the margin of Fourth Avenue Bast, North 82°
06' 16* East 71.02 feet to an iron pim standing at the point of
intersection of the south margin of PFourth Avenue East and the
west margin of Pine Street, the point and place of BEGINNING,
containing 0.65 acre, more or less.

P . v iobn e, .



PROPERTY RECORD CARD
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Henderson County Property Record Card

OWNERSHIP PID , NEIGHBORHOOD ;
CITY OF HENDERSONVILLE 0105947 C100E GROVE STREET REVENUE STAMPS DATE TRANSFERRED DEED BOOK
PIN . CYCLE STATUS , _AND PAGE
PO BOX 1670 00-9568-88-9253-55 A ACTIVE ‘ 1500 06/07/89 739/79
ANCESTOR ZONING* LAND USE VERIFIED SALE SALE DATE VALIDITY
HENDERSONVILLE NC 28793 0 o HC 801 CODE
PROPERTY ADDRESS TAXDISTRICT ~ ACCOUNT ~ BLDG# . , , B
10 CITY OF
PHYSICAL SITUS UNKNOWN HENDERSONVILLE 52071 N | VISTATIONDATA =~ =
PROPERTY DESCRIPTION CLASS DOC ACRES APR.ACRES =~ DATE _ ID  SOURCE ' VISIT CODE
| 4THAVEEILOT EX1 018 0.18 02/21/02 MS ESTIMATE = FR
o LAND INFORMATION , , . © "7 BUILDING INFORMATION -
SEG 1 2 3. 4 5 SECTON A B C_ D E F . G o H R
CTYPE 2 : TYPE , :
ACRE _ -~ 0.8 SQFT S e .
SQFT 7840 STORIES BUILDING SKETCH (No Sketch Available) }
RATE 500 WALL
SOIL YEAR
USE ~ E.AGE
ADJ cou
AMOUNT ommmxmmo $0 GRADE
_<_>mxm4 VALUE ~ $39,200 MKT F S
OUTBUILDINGS PHYS No mG__Q_—.-Qw Present
m_.oo mcznq
,j:um mm_s:, % .
“use BSMTF % or No Image Available
SIZE ATTICA %
om>om >j_o Foo %
<m>x . mmcxoo_sm
occ _"c_.r
<>rcm :>_._u
omzmx>_. xmz_>xxm :mﬁ_zo
2127101 NEIGHBORHOOD CODEICHANGED TO G100 F OPEN
FSTACK | TAX VALUE SUMMARY v
_ DISCLAIMER AC  cosT MARKET  INCOME
This information is collected for inventory of u_‘ovm% found TOTAL BUILDING VALUE __LAND  $39,200 %0 %0
within this juristiction,and is compiled from recorded deeds,plats, %0 'BUILDINGS . s0 s - s
and other public records and data. Users of this information are BUILDING REMARKS 40.;_. _<_>_~_Am4 <>_.cm $39,200 mc $0
hereby notified that the aforementioned sources should be T e T TOTAL AMOUNT - | B ' ’ oo
consulted for verification of the information contained in this DEFERRED : $0
report. TOTALTAXVALUE . $39,200 ©$000  $000

PAGE , 11 DATE 12/28/2004
s SALES INFORMATION

http://private.gis.hendersoncountync.org/pre/pre.asp?Bldg=1&PID=0105947

12/28/2004
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Exvies Tax 15 Recording Tioe, Bosk and Page w
Tax Lot No. Parcel 1dentifier No, . '
Variied by County on ths day of. . 19 R
by
Mai) after recording ﬁo’ p
"?u. instrument was prepared by ...... Francis M. Coiner, Attoruey {
Briof duerlpun for the Index I l >
NORTH CAROLIN A GENERAL WARRANTY DEED ’ o
THIS DEED made this .. 15 day of Hay 1655....., by and between :
GRANTOR GRANTER
CITY OF HENDERSONVILLE '

HARRY HOLMES and wife, MARIAN HOLMES

mummn-‘mmm“niu»rmhkmuu-’w.“_m-%
The. designation Grantor aud Grantes as wsed hersin shill include sald parties, their heirs, successers, sad assigns, and

shall include singular, plural, inasculine, fomining or neuter as required by context.

ESSETH, that the Grantor; for s valwable consideration pdd by the Grantes, the !udpt of 'M"hdm

)

WITN.

acknowledged, has and by these presents does grant, bargsin, sell and ey unto “Grantes ik foe al

cartain lot or parcel of land situsted in the City of ; H!E,'!!!“'Viu' ......... Townshlp, .
Henderson County, North Carolina and miore p-rtkularly described as follews: | i L~
BEGINNING at an iron pin standing in the southern margin, of tho '-',-“'-".-.,'_ ,

concrete walkway on the southern side of Pourth Avenue Bast in’ -
the City of Hendersonville, said iron pin also standing South 82'
| 06’ 16" West 71.02 feet from the point of intersection of tha. '
te southern margin of the concrate walkway of Fourth Avenue Bast: B
with the west margiw of Pine Street, and running thence from’ nld . T
beginning point and leaving the margin of the concrete walkway, * R
South 07°. 48' 49" Bast 112 feet to an iron pin; thence South 82°
06' 16" West 67 feet to an irom pin; thence North 07° 48° 49* T
West 112 feet to an "X" etched in the concrete walkway; thence, ..
with the margin of the walkway, North 82° 06' 16" EBast §7 feet to .
the point and place of BRGINNING, containing 0.17 acre, more or
less, and being the identical tract of land as described in deed
. from Julia Holwes (a/k/a Julia Ann Williams), widow, to Harry - .
Eolmes, dated July 22, 1969, and recorded in Deed Book 468, at . i
page 567, in che office of the Register of Deeds for Henderson o

County. . .

N, C. Bot Amwc. Fornt Nu. J @ 1976, Reviond @ 1977 = oo Wiliame & On. trn. Beu 127, Yoshiowin, 8. €. 20008
Prlosard iy Agrbassnt with T . €. B Avwe. ~ $081
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The property hereinad described was acquired by by instrument ded in

! Amap showing the above.described property ia recorded in Plat Book Age..
TO HAVE AND TO HOLD the aforesaid lot or parcel of land and all privileges and appurtenances thereto helonging to
the Grantes in fos simple. co . *
And the Grantor covenants with the Grantes, that Grantor is selzed of the premises in fee simple, has the right to convey
the same in fea simple, that title is marketable and fres and clear of all b , and that Grantor will t and
defend the title against the lawful claime of all persons whomsoever excopt for the exceplions hereinafter stated.

—_— Titla to the property hereinabove described is subject to the following exceptions:
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~ Henderson County Property Record Card ~ PAGE 1/2 Next DATE 12/28/2004
OWNERSHIP . , PID NEIGHBORHOOD ~ SALES INFORMATION
THE CITY OF HENDERSONVILLE o:%m_uwf o<Mmm°m GROVE mqmmmaw;qcmf REVENUE STAMPS O ERRED D o
CITY HALL 00-9568-88-7356-55 A ACTIVE 40000 - 05/23/90 757487
STH AVEE ANCESTOR ZONING* LAND USE VERIFIED SALE SALE DATE VALIDITY
HENDERSONVILLE NC 28792 0 “He 801 CODE
" PROPERTY ADDRESS ) TAXDISTRICT ~ ACCOUNT BLDG# o ) R
PHYSICAL SITUS UNKNOWN HENDERSOMVILE %8 CoNw viSTATONDATA
__ PROPERTY DESCRIPTION _ CLASS . DOC ACRES APR.ACRES . DATE . 1D __SOURCE  VISIT CODE_
. DVE ST/FOURTH AVE JEX-1 1.64 B 164 061702  MS - ESTIMATE RV .
. LAND INFORMATION N o N ~_ BUILDING INFORMATION N
SEG , L3 4 5 SECTION A .B € D E F .. G CHo J
TYPE | TYPE C250L C517A C250L C5832 C504A C250L «
ACRE  SQFT . 26638 25638 1280 530 133 2o e : .
SQFT STORIES 10 BUILDING SKETCH {
RATE  WALL h I
soiL YEAR 1925
USE E. AGE 1965
ADS . CDU  AVERAGE |
AMOUNT DEFERRED $0 'GRADE G
'MARKET VALUE $500,100 MKTF
| : RKET VAL .ocq,._,w.uc,__ro_zom, AU e
,,m_._.u.m. k U IBDILDINE oner
,+<mm , vww.,,\_aﬁy,,, o
USE ) CBSMTF %
SIZE ATTICA = %
GRADE ATTICF % B
YEAR " BEDROOMS
coy FULL
VALUE y , ; HALF
T " GENERAL REMARKS  HEATING
. GENERAL REMAR A ]
... . DISCLAIMER AC .. i oo...tost LMARKET  ~ INCOME
... LAND. .. ..$500,100 %0 , $0
This information is collected for inventory of property found within . 3376,744 _BUILDINGS ~ ~ $449,400 .. %o %0 .
i tlcton a1 s compled o e G i | TOTALMARET  saunio s s
notified that the aforeméntioned sources should be consulted for oo ) U IOTAL AMOUNT o ‘ ‘
verification of the information contained in this report. 1S BR/B DEFERRED
" TOTAL TAX VALUE : $0.00 $0.00
rn?\\waéﬁo.mabgaoaosoozsaso.on\vno\?o.m%@wEmu~%%:u“o_oowuu 12/28/2004
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L Stamps: $400.00 I»FS"‘

This instrument preparsd by: Robert L. ‘Whitmice. Jr.

] Htaty of North @arnlina
1 Gounty of Henderson

: Blhis Fudenture, mede wis 16th
, ) mums.mmmufe,mmmn.m

! nercioatter called Grantors, and

THE CITY. OF HENDERSONVILLE, a !Iun,i.pipal Corporation . ) Grastess, (sald “llll";' aball—

1n futerest or }

hcl-«mmnctlnmuu.'m«mwmmuwlhmmmmt
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scrigtion bulew), the partiontarly doscribed Teal “evtale, locited fn .Hendersonville H
o ity, -Nerth to-wit:

See attached "Exhibit A" for a full and cowplate description. ) /
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"EXHIBIT A"

EIRST TRACT: BEGINNING at a stake which is located at the
intersection of the Southern wargin of Fifth Avenueé East
(formerly Broad Street) with the Eastern margin of Grove Street,
and rung thence with the Southern margin of said Avenue, North 80
deg. 18 min. East 75 feet to a stake; thence leaving said margin
of said Avenue, South 9 dag. 46 min. East 100 feet to a stake;
thence North 80 deg. 18 min. Rast 130 feet to a stake; thence
South 9 deg. 46 min. Bast 50 feet to a stake; thence South 80
deg. 18 min. West 6.5 feet to a stake; thence South 9 deg. 46
min. East 150 feet to a stake in the. northern margin of Fourth
Avenue East (formerly Academy Street); - thence. with the northern
margin of said avenue, South 80 deg. 04 min. West 198.5 feet to a
stake at the intersection of the northern margin of said avenue
with the eastern margin of Grove Street; thence with the eastern
margin of Grove Street, North 9 deg. 46 min. West 300 feet to the
place of BEGINNING, and being all of Lots 1, 2, 3, 4, 5, 6, 7 and
8,.0f Block B, as shown on plat prepared by Justice and Miller
Engineers and Surveyors, dated January, 1938. Being part of the.
property described or refarred to in deed from Grey Hosiery
Mills, Incorporated.to Holt Hosiery Mills, Inc., dated May 28,
1965, and recorded in the office of the Register of Deeds for
Henderson County, North Carolina, in Deed Book 431, page 135.

SECOND TRACT: BRGINNING at a stake located in the southern
margin of Fourth Avenue East (formerly Academy Street), said
astake being distant North 80 deg. 04 min. Bast 58 feet from the
intersection of the southern margin of Fourth Avenue East with
the eastern margin of Grove Street; runs thence from said
beginning stake along and with the southern margin of Fourth
Avenue East,North 80 deg. 04 min. East 129 feet to a stake;
thence South 9 deg. 35 min. East 161 feet to a stake;  thence
South 80 deg. 04 min. West 187 -feet to a stake in the eastern
margin of Grove Street; thence with sald margin of Grove Street,
North 9 deg. 35 min. West 69 feet to a stake; thence leaving
satd margin of Grove Street, North 80 deg. 04 win. East 58 feet
to a stake; thence North 9 deg. 35 min. West 92 feet to the
place of BEGINNING. - And being all of Lots 1, 2 and 3 of Block C,
and also a triangular strip of land having a width of 12 feet and
a length of 92 feet adjoining said Lot 1, as shown on: plat
prepared by Justice and Miller, Engineers and Surveyors, dated .
January, 1938. Being part of the property described or referr
to in the deed above mentioned. -

THIRD TRACT: All those rights and easements conveyed to
BURLINGTON DAY SCHOOL,  INC., & North Carolina.nomprofit
corporation, by HOLT HOSIERY MILLS, INC., by Deed of Easement
which is duly recorded in the office of the Register of Deeds for
Henderson County in Deed Book 556 at page 127, to which reference
is hereby made and the same is incorporated herewith for a

detailed description. - See also Deed Book 510 at page’ 495 and 496

which are ‘also incoxporated herewith. :

This deed is made subject to any and all leases, easements,
rights of way, restrictions, etc., of every kind and nature
affecting said property.
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STATE OF NORTH CAROLINA
OPTION AGREEMENT

COUNTY OF HENDERSON

THIS OPTION AGREEMENT is entered into this 28th day of December, 2000, by and between Henderson
County, a body politic and corporate, hereinafter “County,” the Mud Creck Water and Sewer District, a body politic and
corporate, hereinafter “District,” and the City of Hendersonville, a municipal corporation, hereinafter “City,”

WITNESSETH:

WHEREAS, the County, the District and the City entered into a Contract of Purchase and Interlocal Cooperation
and Settlement Agreement dated the 20" day of December, 2000, hereinafter “Agreement”, said Agreement being
recorded in Decd Book 1047, Page 700, Henderson County Registry; and

WHEREAS, the Agreement contemplated the County obtaining from the City an option to purchase certain real
property owned by the City that is currently being utilized by the City for its water and sewer operations;

WHEREAS, the County and City now wish to memorialize the option to purchase in this Option Agreement;

NOW, THEREFORE, for and in consideration of the payment by the County to the City of Five Thousand
Dollars ($5,000.00), and other good and valuable consideration, the receipt and sufficiency of which is hereby

acknowledged by the City, the parties agree as follows:

Section 1.01 Property. The City covenants and warrants that it is the sole owner of that certain real estate located in the
City of Hendersonville, having an address of 318 4* Avenue East, Hendersonville, NC 28792, currently occupied by the
City Water and Sewer Department, hercinafter “Water and Sewer Department Property,” the Water and Sewer
Department Property being more particularly described in the attached Exhibit 1, Exhibit 1 being incorporated by
reference as if fully set forth herein.

Section 1.02. Grant of Option. Subject to the terms and conditions contained herein, the City does hereby grant an
option to the County to purchase the Water and Sewer Department Property from the City for the term of this Agreement,
(hereinafter referred to as the “Option”). Said Option shall commence upon the earlier of the City’s vacating the Water
and Sewer Department Property, and the passage of four years from the date this Option is executed by both parties. Once
commenced, said Option shall run for a period of two years.

Section 1.03 Consideration for Option. Concurrent with the execution of this Agreement, the County shall pay to the
City the sum of $5,000.00 as payment in full for the Option granted herein for the Water and Sewer Department Property.
Both partics agrec that the sum of $5,000 is adequate consideration for the Option.

Section 1.04 Purchase Price of the Water and Sewer Department Property. If the County exercises the Option as
provided in this Agreement, the parties agree that the purchase price for the Water and Sewer Department Property will be
agreed upon between the City and the County, provided however that in the event the parties are unable to agree, the
purchase price shall be the fair market value determined as of the date of the County delivers a Notice of Its Intent to
Exercise the Option to the City. Both the City and the County agree that the fair market value shall be determined as
follows: within thirty days of the delivery of the Notice of Intent to Exercise the Option, the City and the County will
each hire a certified MAI appraiser to render an opinion as to fair market value. The fair market value (purchase price) of
the Water and Sewer Department Property shall be determined by averaging together the values stated by the chosen

appraisers.
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Section 1.05 Exercise of the Option. Once the option period starts, the County may at any time exercise the Option by
first sending to the City a written Notice of Intent to Exercise Option, and subsequently, when the purchase price has been
determined as stated herein, executing and delivering an Offer to Purchase and Contract for the purchase price to the City
in form substantially identical to the attached Exhibit 2, said Exhibit 2 being incorporated by reference as if fully set forth

herein.

Section 1.06 Credit for the Option Price. If the County exercises the Option, the County shall be given a credit on the
purchase price in an amount equal to the option price.

Section 1.07 Inspections During the Option Period. The City shall make available to the County the Water and Sewer
Department Property at reasonable times to conduct such investigations or make such inspections as deemed necessary by

the County.

Section 1.08 Title to the Water and Sewer Department Property. Itis understood and agreed by both parties that if the
County exercises the Option, the City will convey the Water and Sewer Department Property to the County in marketable
fee simple absolute title, by general warranty deed with all normal covenants and warranties of title, free and clear of all

security interests, liens, claims and encumbrances, other than easements and rights-of-way of record.

Section 1.09 Obligation not to Commit Waste. The City undertakes that it will not commit waste of the Water and
Sewer Department Property for such period as the County retains an option to purchase in accordance with the above
terms.

THIS the 28™ day of December, 2000.
HENDERSON COUNTY BOARD OF COMMISSIONERS

CITY OF HENDERSONVILLE

-

BY:

Fred Niehoff, Mayor

ATTESTED BY:

Tamm¥ Drake, City Clerk

[OFFICIAL SEAL]
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STATE OF NORTH CAROLINA
COUNTY OF HENDERSON

L_L/ . Notary Public for said County and State, certify that Tammie Drake
personally came before me this day and acknowledged that she is Clerk to the City of Hendersonville, a municipal corporation and
that by authority duly given and as the act of the corporation, the foregoing instrument was signed in its name by its Mayor, sealed
with its corporate seal, and attested by herself as its Clerk. :

. 200
Witness my hand and official scal, this the J0 _day of _Alpes 3000 T,
! o~ (\' . .‘.':.ooc...ﬁ "0'
(Official Seal) .
My commission expires: 3 /Z’ / 2005 e& . ’\(p 3
. ” H
: \")
% Putii I puo :5
C "-. ..'.. Q
e
STATE OF NORTH CAROLINA “tagy g™

COUNTY OF HENDERSON

L ‘ma‘ﬁgm—m__—' Notary Public for said County and State, certify that Elizabeth W. Com
personally came befo nwtlﬁsdayandacknowledgedtlntsheisClakwdeoaxdofComnﬁssionetsquendersonCm{my,apoqy
politicandoolpomeandthatbyautlwtitydulygivenandasmcactofﬂleoorporaﬁon,theforcgoingmsuumcntwassngnedmlts

name by its Chairman of the Board of Commissioner, sealed with its corpo seal, and attested by herself as its Cleﬂ_gﬁ_@
2.66/ \\“.'“‘P“‘"l."';l:,
Witness my hand and official scal, this the Z’Q*dayof /%7, ST P
(Official Seal) /\

My commission expires:

North Camlina, H
Lircte, B zgzz: County The 103_glng certificate(s) of
Wadexy Rasbiis (Notaries P

ublic) ia‘are certified to be correct, this

instrument presented
this 525" _day of for registrasion and recorded in this office

AL, dm*LQ@’m.m
Ygggk_u37n&m, :
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EXHIBIT 1
Being all or part of real property described in three deeds, as follows: W

All that real property described in that deed recorded in Deed Book 739 at page 79,
Henderson County Registry; and all that real property south of Fourth Avenue East in
Hendersonville, as is described in that deed recorded in Deed Book 715 at page 64, Henderson
County Registry; and all that real property south of Fourth Avenue East, as is described in that
deed recorded in Deed Book 757 at page 467, Henderson County Registry.

_ Approximate acreage of the aforesaid real property is undetermined, but will be further
determined by survey be fore tender of a deed. ' _

Subject to easements and any other burdens of record.
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together with all improvements
the following lorms and
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City of Heodersonville, as Seller,

‘Property”),
in the City of Henderseavitle ,

described below,

OFFER TO PURCHASE AND CONTRACT
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